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2. That, together with, and in addition to, the conthly payrments of prnincipal and interest travishle under the

terms of the note secured hereby, he will puy 1o the Mortgugee, on the first d

fah ot coch month untl the smd note

is fully paid, the following sums:
fird An amount sufficient to provide the holder horeof wath fusds 1. oy the next Sortyage n<iran, e premin~af this nstrg-
ment and the note secored hereby are insured. or 3 - athly charge in licu of o = rlpase imaren, e premramg f they are
Eeld by the Secretary of Housing and Urban Developmoent, as folloas: ’

(I If and 50 leng as said note of even dute 2nd this insirument are insured or are reinscred veder the provisions of the

Natiznal Heusing Act, an amcunt sufficient to accurmulate in the hands of the holder cne (1) mionth prior to its due
date the annval cortgepe 1insurance premine, an order to provide such Rolder with funds to pey such premium 1o the
Scceretary of Housing and Urtan Development pursuant to the Nzational H using Act, as azended, andapplicable
Regulations thereunder; or

1) If and so lung as sawd note of even date and this instru—ent sre held by the Scoretary of H
velopzent, 2 monthly charge (12 lieu of a LI Age INSUraace precium) which shall be in a

twelfth (¥, 12) of cre-half (*.} per contum of the average cutstanding balsnce due ca the no
1nLe a0 cunt AClBGUeadivos of prepay ments,

>using ard Urban De-

3 amount eqgual 1o one-

te cumputed without rakine

fb) A sum equal to the ground rents, if any, next due. plus the premiums that will next beco
of fire and cther kazard insurance covering the mart

e due and payable on policies
gaged propenty. plus 1axes and 35sess—ents nexe due on the =ortgaged
property (all as estimated by the Mortgagee) less all suxs already paid therefor divided by the nuzber of m—onths toelapse
befere one (1) month prior 1o the date when such greund reats, premiums, taxes, and asseéssments 21l kecurme delinguent
such sums to be held by Mortpagee in trust to pay said ground rents, premiuss, taxes. and sgecial assess—ents; anci
1 all payments tote =ade under the acre
at thereof shall be paid by the Mirtgagor €ack menth in =
urigagee to the fellowing itexs in the oeder set forth-

prexiuz charges under the contract of insurance aith the Secretary of Ha
charge {(:n liey of mcr

fe) ALl payments menlioned in the two preceding subsections of this paragraph an
secured hereby shail be added together and the aggregate amou
single payment to be spplied by the M
(R

. using and Urbsn Developzent, or ronthly
teage tasurance premium), as the case may be;

(IE) taxes, special assessments, fire and cther hazard insurance preciuss,

(111} interest on the ante secured hereby; and B

VY arortization of the princt _ . -

Any deficiency in the amount,
the due date of the rext sy
"*late charge®” not 1o excegd
cover the extra expense in

bgfgrcgatc =onthly pasment, shall, unless —ade good by the Martgagoer prior to

f itute a0 event of default under this mortgage. The Mortgagee —ay collect a
xS cents (¥eY for each dollar ($1) of each pay=en: ~cre than fiftecn (13) days in artesrs to
wlved i handling delinguent payreats. i

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the ammount of pay-
ments actually made by the Mortgagee for taxss or assessments o insurance Fremiums, as the case may be, such excess, if the
loan is cutrent, at the option of the Mortgager, shall be credited on sabsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the montkly payments made by the 2ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to mzke up the deficiency, on or before the date when payment of
such taxes, assessments, or insirance premiums shall be duz. If a1 any time the Mortgagor shall tender 10 the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thareby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the providons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mottgage resuiting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commence:ent of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That Le will pay all taxes, assessments. water rates. and other governzental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payvments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and xill not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements nox existing or hereafter erected on the rmortgaged property insured as
may be required from tize to tize by the Mortgagee against loss by fire and other hazards, casualties and coatin-
genacies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums o such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In evenat of loss Mortgagor will give immediate notice by mail to the Mortgagee, *ho may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this mortgage or other transfer of title to the Mostgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies thea in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver. shall zpply the residue of the
rents, issues. and profits. toward the pavrent of the debt secured hereby.

8. That if the premises, or aay pan thereof, be condenned under any poxer of eminent domain, or acquired for
a public use, the damages, preceeds, and the consideration for such acquisitiya, to the exteat of the full 2amount of
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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